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FOREIGN TRADE







FOREIGN TRADE | ANALYSIS

Foreign Trade is the exchange of capital, goods and services between different
countries or territories. The pattern of foreign trade in a country changes along with
its economic growth and development. The extent of foreign trade taking place
depends upon the comparative advantage of a country. Foreign trade consists of
export and import of goods and services.

In 2015-2016, the total foreign trade of Myanmar amounted to 27,714.3 million US$,
with export registered at 11,136.5 million US$, while import was valued at 16,577.8
million US$. The trade balance registered a deficit of 5,441.3 million US$.

In 2016-2017 April to August, the total trade was 11366.8 million US$ in which export
was 4942.5 million US$ and import was 6424.3 million US$. The trade balance had a
deficit of 1481.8 million US$.

The most important exports in Myanmar were manufactured products, while for
imports, the major product was non-electric machinery and transport equipment. A
large majority of Myanmar exports go to China, and also main origin of Myanmar
imports.

N \VALUE OF FOREIGN TRADE

In 2015-2016, total foreign trade in Myanmar amounted to 27,714.3 million US dollars, an decrease
of 4.9% compared to the previous year, Over the same period, domestic exports decreased by
10.8% and general imports decreased by 1.5%.

In 2014-2015, total trade increased by 16.8% compared to the previous year. Over this period,
domestic exports increased by 14.6% and general imports increased by 22.8%.

The share of domestic exports in all exports was 82.7% in 2015-2016, an increase compared to its
share of 82.5% in 2014-2015. The share of general imports in all imports was 94.9% in 2015-2016,
an increase compared to its share of 96.1% in 2014-2015.

When comparing August 2015 and August 2016, total trade increased by 29.1%, domestic exports
decreased by 6.6% and general imports increased by 10.5%.

In August 2016, the share of domestic exports in all exports was 60.5% and for general imports it
was 92.5%.

N NORMAL AND BODER TRADE

In 2015-2016 compared to 2014-2015, normal exports decreased by 20.0%, border exports
increased by 6.0% and normal imports decreased by 1.2%; and border imports increased by 4.4%.

In 2014-2015 compared to 2013-2014, normal exports decreased by 2.5% and normal import and
border trade of imports and exports have increased; normal imports by 18.5%; border exports by
55.5% and border imports by 36.5%.

The share of normal exports in total exports was 59.2% in 2015-2016, a decrease compared to its
share of 65.7% in 2014-2015. The share of normal imports in total imports was 84.3% in 2015-2016,
a decrease compared to its share of 85.0% in 2014-2015.
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I TRADE BY SECTOR

In 2015-2016, both government exports (22.7%) and imports (7.2%) decreased compared to the
previous year. Over this period, private exports (4.6%) and imports (1.0%) also increased compared
to the previous year.

In 2014-2015, both government exports and imports increased compared to the previous year, by
17.5% and 8.5% respectively. Over the same period, private exports and imports increased, by 5.0%
and 23.7% respectively.

The share of government exports in total exports was 49.7% in 2015-2016, an increase compared to
its share of 57.2% in 2014-2015. The share of government imports in total imports was 15.4% in
2015-2016, a decrease compared to its share of 16.6% in 2014-2015.

I TRADE BY MAJOR TRADING COUNTRY

China is, by far, the main destination for Myanmar exports: it represented 41.3% of total exports in
2015-2016 and nearly half 37.3% in 2014-2015. In 2015-2016, the next four largest destinations are
Thailand (26.0%), India (8.1%), Singapore (6.5%) and Japan (3.5%). In 2014-2015, the same
countries were the main destinations for exports, with India moving from the fourth to the third place
between 2014-2015 and 2015-2016.

China is the main origin for Myanmar imports: imports from China represented 38.6% of total
Myanmar imports in 2015-2016 and 30.2% in 2014-2015. In 2015-2016, the next four main origins
for imports are Singapore (17.9% of total imports), Thailand (11.9%), Japan (8.8%) and India (4.9%).
The previous year, main partners for imports were Singapore (24.9%), Japan (10.5%), Thailand
(10.1%) and Malaysia (4.5%).

Il TRADE BY COMMODITY GROUP

Exports are presented according to seven main groups of commadities. In 2015-2016, the most
important exports were manufactured products, agricultural products and mineral products. Within
these groups, the major products are rice, matpe, green mung bean, maize, pesingon and sesame
seeds for agricultural products; gas and garment for manufactured products; and, jade for mineral
products.

Imports are presented for three main groups, of which, the two main ones in 2015-2016 are capital
goods and intermediate goods. The major products are non-electric machinery and transport
equipment, base metals and manufactures, electric machinery and apparatus for capital goods, and
refined mineral oil, edible vegetable oil and other hydrogenated oil for intermediate goods.

I EXPORTS AND IMPORTS OF PRINCIPAL COMMODITIES BY COUNTRY

In August 2016, major commodities exported to China are gas, green mung bean, rice and broken
rice, garment, maize and main exports to Thailand are gas, fish and fish product and base metal and
ores.

Main commodities imported from China are non-electric machinery, base metals and manufactures,
electric machinery and apparatus. While major imports from Thailand are non- electric machinery
and transport equipment, cement, electric machinery and apparatus, refined mineral oil.



1. FOREIGN TRADE

1.1 VALUE OF FOREIGN TRADE
Include border trade, US $ Million
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1.2 NORMAL AND BORDER TRADE
US $ Million




1. FOREIGN TRADE
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1.3 TRADE BY SECTOR
Include border trade, US $ Million



14 CSO| SELECTED MONTHLY ECONOMIC INDICATORS | SEPTEMBER 2016

1.4 TRADE BY MAJOR TRADING COUNTRY
Include border trade for Thailand, China and India, US $ Million
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1.4 TRADE BY MAJOR TRADING COUNTRY
US $ Million
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1.4 TRADE BY MAJOR TRADING COUNTRY
Us $ Million



1. FOREIGN TRADE

1.4 TRADE BY MAJOR TRADING COUNTRY
Include border trade for Bangladesh, US $ Million
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1.4 TRADE BY MAJOR TRADING COUNTRY
Us $ Million
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1.4 TRADE BY MAJOR TRADING COUNTRY
US $ Million
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1.5 TRADE BY COMMODITY GROUP
Include border trade, US $ Million



1. FOREIGN TRADE

1.5 TRADE BY COMMODITY GROUP
Include border trade, US $ Million
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1.6 EXPORTS OF PRINCIPAL COMMODITIES
Include border trade
Value = US $ Million, Quantity = thousand metric ton
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1.6 EXPORTS OF PRINCIPAL COMMODITIES
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1.6 EXPORTS OF PRINCIPAL COMMODITIES
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1.6 EXPORTS OF PRINCIPAL COMMODITIES
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1.6 EXPORTS OF PRINCIPAL COMMODITIES
Include border trade, US $ Million



1. FOREIGN TRADE

1.7 EXPORTS OF PRINCIPAL COMMODITIES BY COUNTRY
August 2016, include border trade for Bangladesh, China and India

Value=US $ Million, Quantity = thousand
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1.7 EXPORTS OF PRINCIPAL COMMODITIES BY COUNTRY
August 2016, include border trade

Value=US $ Million, Quantity = thousand



1. FOREIGN TRADE

1.7 EXPORTS OF PRINCIPAL COMMODITIES BY COUNTRY
August 2016, include border trade for Thailand

Value=US $ Million, Quantity= thousand
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1.8 IMPORTS OF PRINCIPAL COMMODITIES
Include border trade, US $ Million



1. FOREIGN TRADE

1.8 IMPORTS OF PRINCIPAL COMMODITIES
Include border trade, US $ Million
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1.8 IMPORTS OF PRINCIPAL COMMODITIES
Include border trade, US $ Million
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1.8 IMPORTS OF PRINCIPAL COMMODITIES
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1.8 IMPORTS OF PRINCIPAL COMMODITIES
Include border trade, US $ Million




1. FOREIGN TRADE

1.9 IMPORTS OF PRINCIPAL COMMODITIES BY COUNTRY
August 2016, include border trade for Bangladesh, China and India, US $ Million
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1.9 IMPORTS OF PRINCIPAL COMMODITIES BY COUNTRY
August 2016, include border trade for Thailand, US $ Million
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PRODUCTION | ANALYSIS

Production statistics represent the volume of production of selected
manufacturing commodities, electric power generation, precious minerals and
pearls, non — metallic minerals and production of meat, fish, milk and egg.

In 2015-2016, electric power generation and sales increased, while the average
price of electricity increased. Production of precious minerals increased for most
of gems, whereas production of minerals mainly increased. Production of meat
rose for all types of meat and fish, as well as the production of egg.

I PRODUCTION BY THE STATE ECONOMIC ENTERPRISES
Among selected commodities produced by the State Enterprise the volume of production of most
of these commodities declined in 2015-2016 compared to 2014-2015.

The most important increases were recorded for the production of biological products, cotton yarn
and kerosene: the production of biological products (in thousand dosage) increased by 22.84%;
the production of cotton yarn (in thousand Ib) increased by 31.11%; the production of kerosene (in
thousand gal) decreased by 29.03%.

Due to the leasing of factories and privatizations, some commadities are no longer produced by
State Enterprises. Since May 2013, brick factories are leased to the private sector; asbestos
ceiling and blanket factories were also leased while soap and paper production was privatized.

I PRODUCTION BY THE PRIVATE ENTERPRISES
The production of the selected commodities by Private Enterprises increase in 2015-2016
compared to 2014-2015.

The most important increases were recorded for the production of cooking oil, instant noodle,
ready made garment, cement, hardwood conversion, plywood and hardwood, fertilizer and
battery; the production of plywood and hardwood (in thousand sq.ft) increased by 0.33%; the
production of cement (in metric ton) increased by 9.99%; the production of fertilizer (in metric ton)
increased by 25.07% ; the production of battery (in thousand no.) increased by 3.16% and the
production of hardwood conversion (in cu.ton) increased by 5.59%.

I PRODUCTION OF ELECTRIC POWER

Table 2.3 presents electric power generation and sales in Myanmar. Since 2015-2016, the
installed capacity is 5125 megawatts. The generation increased by 12.81% between 2014-2015
and 2015-2016.

The total volume of electricity sales increased by 19.03% over the same period. Volume of sale to
households (column 4) decreased by 13.27%, volume of sales to bulk (hotels, schools, hospitals,
offices) decreased by 16.58% and volume of sales to industries decreased by 28.14% .

The high increase for the category “Others” is due to the fact that since August 2012, this
category now includes private companies.

The price of 1 kwh (unit sold) was 74.14 kyats in 2014-2015, and this unit price has decreased to
70.42 kyats in 2015-2016.
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In 2014-2015, the share of generation that was not sold (unit loss) was 20.50% and it has
decreased to 16.11% in 2015-2016.

Table 2.4 presents electric power generation by type of energy. Between 2014-2015 and 2015-
2016, thermal declined by 0.20%, diesel decreased by 14.89%, hydroelectricity (hydel) increased
by 6.46% and gas increased by 25.19% .

Hydroelectricity is by far the main type of energy in Myanmar: it represented 62.37% of the total in
2014-2015 and declined to a share of 58.85% in 2015-2016.

I PRODUCTION OF PRECIOUS MINERALS AND PEARLS
The production of pearls increased in 2015-2016 compared to 2014-2015, by 2.12%.

The production of all other types of precious minerals increased over the same period, by
125.45% for jade, decreased by 43.60% for rubies, decreased by 32.50% for sapphire and
decreased by 41.74% for spinel.

Jade production includes those of public and private enterprises; gems include public, private and
joint venture production while pearls include public and joint venture production.

I PRODUCTION OF MINERALS

Table 2.7 presents the production of non-metallic minerals by the state economic enterprises. The
production of lime stone by 94.82% and gypsum decreased by 4.89% in 2015-2016 compared to
2014-2015.

Tin concentrated decreased over the same period, by 15.73%. Since August 2013, coal
production includes joint venture.

I PRODUCTION OF MEAT, FISH, MILK AND EGG
The number of slaughtered for cattle , sheep/goat and Pig has increased 9.09% and 8.54% and
2.50 % respectively between August 2015 and August 2016.

The production of meat has increased for beef, mutton, Pork, fish ,chicken and duck by 8.92%,
8.60%,2.54%, 4.93%,11.60% and 14.02% in August 2016 compared to August 2015. The
consumption of fish and meat by households remains comparable to the last year. Most of
myanmar people usually eat fish, chicken and pork.

When looking at yearly data, the increase was even higher.

The number of slaughtered for cattle, goat /sheep and pig has increased by 9.68%, 16.93% and
5.08% respectively in 2015-2016 compared to 2014-2015.

The production of meat has increased for all type of meat in 2015-2016 compared to 2014-2015:
mutton has increased by 16.93%, beef, pork and chicken by 9.82%, 5.06%, 8.32%, duck and
fish by 4.29%, 5.19%. The production of hen egg and duck egg has risen by 8.49% and 6.76%
respectively between 2014-2015 and 2015-2016.

Data for the production of meat is shown in thousand viss (1viss = 1.6329 Kilogram).



2. PRODUCTION

2.1 PRODUCTION OF SELECTED COMMODITIES BY THE STATE
ECONOMIC ENTERPRISES
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2.1 PRODUCTION OF SELECTED COMMODITIES BY THE STATE
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2.1 PRODUCTION OF SELECTED COMMODITIES BY THE STATE
ECONOMIC ENTERPRISES




2. PRODUCTION

2.1 PRODUCTION OF SELECTED COMMODITIES BY THE STATE
ECONOMIC ENTERPRISES

Thousand gallon
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2.2 PRODUCTION OF SELECTED COMMODITIES BY THE PRIVATE
ENTERPRISES



2. PRODUCTION
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2.2 PRODUCTION OF SELECTED COMMODITIES BY THE PRIVATE
ENTERPRISES
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2.3 ELECTRIC POWER GENERATION AND SALES



2. PRODUCTION

2.4 ELECTRIC POWER GENERATION BY TYPE OF ENERGY
Million Kwh
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2.5 PRODUCTION OF PRECIOUS MINERALS AND PEARLS



2. PRODUCTION

2.6 MINERAL EXTRACTION BY THE STATE ECONOMIC ENTERPRISES

Metric Ton
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2.7 PRODUCTION OF NON-METALLIC MINERALS BY THE STATE
ECONOMIC ENTERPRISES

Metric Ton



2. PRODUCTION
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2.8 PRODUCTION OF MEAT, FISH, MILK AND EGG
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2.8 PRODUCTION OF MEAT, FISH, MILK AND EGG
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PRICES | ANALYSIS

I CONSUMER PRICE INDEX AND RATE OF INFLATION

The Consumer Price Index (CPI) measures the average price changes in a fixed basket of
consumption of goods and services commonly purchased by the resident households over time. It
is commonly used as a measure of consumer price inflation.

The weights are based on 2006 & 2012 Household Income and Expenditure Survey conducted by
the Central Statistical Organization. Weights and composition are grouped into eight major
categories of goods and services in 2006 base and twelve major categories in 2012 base. The
groups are selected on the basis of their importance and representativeness for the respective
group. Basket of consumption includes 158 commodities items in 2006 base and 274
commodities items in 2012 base which are commonly used by the most households.

According to 2006 Base, Consumer Price Index (CPI) in Myanmar increased to 225.64 in August
from 224.68 in July of 2016. Year on Year inflation Rate is 6.26 in August 2016. Also as a result
of 2012 base, CPI increased to 130.14 in August from 129.87 in July of 2016. Year on Year
inflation Rate is 4.91 in August 2016.

Consumer Price Index (CPI) and inflation rate are produced by the Central Statistical
Organization, Myanmar.
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3.1 CONSUMER PRICE INDEX (UNION) AND RATE OF INFLATION
Base : 2006=100
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3.2 CONSUMER PRICE INDEX (UNION) 2006 BASE & 2012 BASE



3. PRICES
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3.3 CONSUMER PRICE INDEX AT UNION LEVEL
Base : 2012=100
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3.4 YEAR ON YEAR INFLATION (UNION) 2006 BASE & 2012 BASE
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67

3.5 RETAIL PRICES OF SELECTED COMMODITIES

Kyat per viss
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3.5 RETAIL PRICES OF SELECTED COMMODITIES

Kyat per viss
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3.5 RETAIL PRICES OF SELECTED COMMODITIES

Kyat per viss
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3.5 RETAIL PRICES OF SELECTED COMMODITIES
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3.5 RETAIL PRICES OF SELECTED COMMODITIES
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3.5 RETAIL PRICES OF SELECTED COMMODITIES
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3.5 RETAIL PRICES OF SELECTED COMMODITIES
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3.5 RETAIL PRICES OF SELECTED COMMODITIES

Kyat per viss



3. PRICES

3.6 SPOT PRICE OF GOLD AT YANGON
Kyat per tical, 1 tical = 0.525 troy ounce
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FINANCE | ANALYSIS

This chapter deals with money supply, people’s savings, treasury bonds, domestic
interest rates, foreign exchange rates, revenue from taxes and customs duties.
Money supply increased in 2015-2016 as far as currency in circulation. People’s
savings have increased and almost these savings went to private banks in the
current year. Starting from June 2014, interest rates for agriculture loans were
changed from 8.5% to 5.0% per annum. According to the Customs Department,
import duties have decreased 5.7% in 2015-2016. During 2016-2017 fiscal year, the
exchange rate with US dollar has been reached at 1,208 kyats per one US dollar in
August.

I MONEY SUPPLY

The total money supply in the country increased by 17.85% in 2015-16 over the previous year.
State owned banks represented 47% of total demand deposit in 2014-15 and 49% in 2015-16
respectively. Currency in circulation has increased by 18.04% in 2015-16 compared to 2014-15.
Over the same period, demand deposits have increased, both for State owned banks and private
banks, by 21.23% and 4.84% respectively.

I PEOPLE’S SAVINGS

In March 2015, the Central Bank of Myanmar revised people’s savings data series from January
2011 to present according to the IMF's Standardized Report Forms. The total people’s savings
increased by 21.17% in 2015-16 over previous year. Private Banks represented 75% of total
savings deposits and 98% of total time deposits in 2014-2015. These shares have increased in
2015-16, where private banks represented 73% of total savings deposits and 97% of total time
deposits. Except for “Other deposits”, people’s savings in Private Banks are higher than in State
owned banks. Most people choose savings deposits.

I TREASURY BONDS

There are three types of treasury bonds; two types of government bonds, three-year treasury
bonds and five-year treasury bonds are issued with effect from 1% December, 1993 with a view to
giving an opportunity of investment for the public and private enterprises. Moreover, two-year
treasury bonds are issued since 1% January, 2010.

I DOMESTIC INTEREST RATES

Over the period 2012 to 2014, the domestic interest rates did not change, except for agriculture to
farmers where the interest rates decreased from 8.50% to 5% on 1st June 2014 in the private
sector and then the rate of treasury bills is reflected by Auction Market and it is effective from
January 2015.

I FOREIGN EXCHANGE RATES

Table 4.7 shows foreign exchange rates for a selection of countries. The daily reference rate for
the last day of the month is presented. Between March 2015 and March 2016, the exchange rate
with US dollar has fluctuated and reached at 1,208 kyats per one US dollar at the end of August
2016.
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I REVENUE FROM TAXES
The total revenue from taxes increased by 5.1% between 2014-15 and 2015-16. The taxes on
production and expenditure increased by 10.31% between 2014-15 and 2015-16.

I CUSTOMS DUTIES

Import duties are divided into two parts, normal and border trade. Normal Trade duty is by far the
most important one: the share of normal trade was 83% in 2014-15 and 81% in 2015-16. Total
duties have decreased 5.7% between 2014-15 and 2015-16.



4. FINANCE
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4.1 MONEY SUPPLY
Kyat Million
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4.2 PEOPLE’S SAVINGS
Kyat Million
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4.3 TWO-YEAR GOVERNMENT TREASURY BONDS
Kyat Million
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4.4 THREE-YEAR GOVERNMENT TREASURY BONDS
Kyat Million
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4.5 FIVE-YEAR GOVERNMENT TREASURY BONDS
Kyat Million
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4.6 DOMESTIC INTEREST RATES

Percent per annum
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4.6 DOMESTIC INTEREST RATES

Percent per annum
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4.7 FOREIGN EXCHANGE RATES
Kyat per unit
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4.7 FOREIGN EXCHANGE RATES
Kyat per unit
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4.8 CUSTOMS DUTIES
Kyat Million

-m
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4.9 REVENUE FROM TAXES
Kyat Million
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INVESTMENT | ANALYSIS

Investment is an important factor to sustain economic growth. Thus, Myanmar has
encouraged domestic and foreign investors to invest in various economic sectors.
In 2014-15, 66 citizen enterprises and 211 foreign enterprises were permitted to
invest. During 2015-16 (April to March), 151 citizen enterprises and 213 foreign
enterprises were permitted to invest. Since 1988 up to August 2016, a total pledge
amount of 64,420.311 million US$ in Foreign Direct Investments was recorded.

B MYANMAR CITIZENS INVESTMENT AND INDUCEMENT

Since 1994, a total of 1,207 citizen enterprises were permitted in Myanmar with a total amount of
11,771,319.937 Kyat Million invested until the end of August 2016. Among the investments in
eleven sectors of the economy, the leading sectors in 2015-2016 were real estate development
with 25.59%, transport with 22.39% and other with 19.60% of the total amount of permitted
Myanmar Citizens Investment. Myanmar Citizens Investment of permitted enterprises by sector
are shown in table 5.1.

I FOREIGN INVESTMENT

Since 1988, a total of 1131 foreign enterprises from 45 countries of the economy were permitted
with a total pledge amount of 64,420.311 million US$ invested until the end of August 2016.
Among the investments in 12 sectors of the economy, the leading sectors in 2015-2016 were oil
and gas with 50.81% and transport and communication with 20.41% and manufacturing with
11.19% of the total permitted amount of foreign investments. The leading investors were
Singapore that accounted for 44.79%, China for 35.06% and the Netherlands for 4.62% in 2015-
2016. Since 1989, the main foreign investors were China, Singapore and Thailand.
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5.1 MYANMAR CITIZENS INVESTMENT OF PERMITTED ENTERPRISES
BY SECTOR

Value = Million
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52 FOREIGN INVESTMENT OF PERMITTED ENTERPRISES BY
SECTOR
UsS $ Million
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5.2 FOREIGN INVESTMENT OF PERMITTED ENTERPRISES BY

SECTOR
US $ Million
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5.3 FOREIGN INVESTMENT OF PERMITTED ENTERPRISES BY
COUNTRY OF ORIGIN
US $ Million
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TRANSPORTATION AND TRAVEL | ANALYSIS

Transportation statistics comprises of domestic public transport, road
transportation and merchant shipping. Domestic Public Transport described freight
ton-miles and passenger-miles for Railways, Road transport, Inland water transport
and Airways.

For Railways transport, there are 475,620 thousand freight ton—miles and 1,946,632
thousand passenger—miles in 2015-2016 and 174,588 thousand freight ton—miles and
819,108 thousand passenger—miles in 2016 April to August.

For Road transport, freight ton—-miles and passenger—miles are 203,052 thousand
freight ton—-miles, 451,505 thousand passenger—miles in 2015-2016 and 70,306
thousand freight ton—-miles, 182,488 thousand passenger—miles in 2016 April to
August.

For Inland water transport, freight ton—miles and passenger—miles are 199,013
thousand freight ton—miles and 54,324 thousand passenger—miles in 2015-2016 and
57,469 thousand freight ton—miles and 19,150 thousand passenger—miles in 2016
April to August.

For Airways transport, freight ton-miles and passenger—-miles are 318 thousand
freight ton—-miles and 163,850 thousand passenger—miles in 2015-2016 and 139
thousand freight ton—miles and 72,689 thousand passenger—miles in 2016 April to
August.

There are 5,077,699 registered motor vehicles entire in the country in 2014-2015 and
5,541,260 in 2015-2016.

The total of Registered Motor Vehicles increased strongly in the last four years. This
lead to a decrease in Yangon city public and private transport. Among domestic
public transport, passengers mainly used Railways transport.

The number of international tourists represent those that entered from the entry-
gates of Yangon and Mandalay international airports and border tourism gates. The
number of tourists visiting Myanmar grew heavily in the last two years. Tourists
were mainly Thai, Chinese and Korean.

I DOMESTIC PUBLIC TRANSPORT

Domestic public transport is presented through four indicators: Railways,Road transport, Inland
water transport and Airways. Railways transportation is the main transportation in the public sector
with a share of 67% of total public transportation in August 2016.

When comparing August 2015 and August 2016, Railways transport decreased by 1.4% for freight
ton-miles and increased by 15.8% for passenger-miles. Road transport decreased by 12.5% for
freight ton-miles and increased by 2% for passenger-miles when comparing August 2015 and
August 2016. Inland water transport decreased by 67.38% for freight ton-miles and 25.56% for
passenger-miles when comparing August 2015 and August 2016. Passenger-miles in Inland water
transport decreased in 2015 mainly due to new bridges built across the country.

Over the same period, Airways transport decreased by 38.9% for freight ton-miles and increased by
17.3% for passenger-miles.
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I ROAD TRANSPORTATION

With the adoption of economic reforms in 2011, the new Government emphasized the importance
of sustained, inclusive development of its people. The Ministry of Commerce made a policy reform
for car imports. In consequence, many medium income households could purchase new cars, thus
car density increased year after year. Total Registered Motor Vehicles has increased by 19.8% in
2014-2015 and by 9.13% in 2015-2016, compared to the previous year. On the other hand, Public
and Private Road Transport has gradually decreased from 2012 to 2015.

Yangon City Private Transport includes bus service. When comparing August 2015 and August
2016, the transport of passengers by Yangon City Private Transport increased by 2.7% for both
passengers and passenger-miles, by 5.2% increase for number of buses and pick-ups in operation
per day, by 1.7% increase for number of trips per days and 2.8% decrease for gross earnings. As
more households could buy new cars, the use of public transports in Yangon has decreased and is
replaced by transportation in private cars.

The transport of Mandalay City Private Transport decreased by 4% both for passengers and
passenger-miles, by 3.5% for number of buses and pick-ups in operation per day, by 3.4% for
number of trips per day and by 4% for gross earning when comparing 2014-2015 and 2015-2016.
However, the level of passengers using bus service in Mandalay is not very high because people
use mainly their own two wheels vehicles such as motorcycles and bicycles rather than private
transportation.

I MERCHANT SHIPPING

Merchant Shipping data includes foreign trade and coastal trade. Foreign trade means trading of
goods by ship from one port to another between different countries. Coastal trade means trading of
goods by ship from one port to another in the same country.

When comparing July 2016 and August 2016 for foreign trade, entry decreased by 12.6% for
vessels and 9.3% for tonnage and clearance decreased by 10.5% for vessels and 5.2% for
tonnage. Over the same period, entry for coastal trade decreased by 8.3% for vessels and 30% for
tonnage, and clearance decreased by 25.6% for vessels and 56.5% for tonnage.

I TOURISM

This Section presents the tourism industry up to August 2016. The analysis is carried out for the
international tourist arrivals and for tourist arrivals at Yangon, Mandalay and Naypyitaw
international airports by nationality of tourists.

In August 2016, 279,001 tourists travelled arrival to Myanmar. The number of visitors entered from
the entry- gates of Yangon, Mandalay and Naypyitaw international airports is lower than that at the
other border tourism gates. The contribution of tourist arrivals by land to the total was 60.78%, more
than the 30.38% of tourist arrivals by air and 8.84% by sea. The largest amount of tourist by land is
169,579 and includes daily or overnight travellers with border pass.

The growth rate of total international tourist arrivals in 2015-2016 is 37.15% compared with 2014-
2015. Tourism industry was also an activity which increased sharply, one of the fastest rates within
the two last years.

The total tourist arrivals in August 2016 is 279,001 and the tourist arrivals in August 2015 was
379,037 which represents a decrease of 26.39% in tourism sector. Over the same period, there
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was decreases in tourist arrivals by air of 5.56% and by land of 37.09% but also increase in tourist
arrivals by sea of 24.86%.

The main nationalities who arrived at Yangon and Mandalay international airports were
Bangledeshi, Pakistani, ltalian, Japenese and Indian. Arrivals from these five countries all
increased in 2014-2015 and 2015-2016, with rises of 75.1%, 28.1%, 23.0%, 16.9% and 16.6%
respectively in 2015-2016 compared to 2014-2015.

When tourists arrivals at Yangon and Mandalay international airports are disaggregaded by sex, we
find that Male represent 55% and Female 45% of the total tourist arrivals in 2015-2016 and Male
represent 52% and Female 48% of the total tourist arrivals in 2014-2015. Male tourist arrivals
decreased and Female tourist arrivals increased in 2014-2015 compared to 2015-2016.
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6.1 TRANSPORTATION

Thousand
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6.2 YANGON CITY PRIVATE TRANSPORT

Includes city buses as well as pick-ups
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6.3 MANDALAY CITY PRIVATE TRANSPORT
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6.4 REGISTERED MOTOR VECHICLES BY TYPE

Fiscal Year's data refer to the end of March, not only the month of March
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6.5 MERCHANT SHIPPING



6. TRANSPORTATION AND TRAVEL 121

6.6 INTERNATIONAL TOURIST ARRIVAL

Number
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6.7 TOURIST ARRIVAL AT YANGON, MANDALAY AND NAYPYITAW
INTERNATIONAL AIRPORTS BY TYPE OF NATIONALITY

Number
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LABOUR AND EMPLOYMENT | ANALYSIS

Labour and Employment is a critical factor in the production of goods and services
for both domestic and international use. Thus, the improvement of the quality of the
country’s labour force and the efforts to make if more productive is very much
essential for contributing greatly to the development of the economy.

This chapter deals with the principal statistics of employment through labour
exchange offices and overseas employment in Myanmar. It also presents data on
the distribution of new registers, job vacancies and placements reported to the job
vacancies through labour exchange offices in Yangon and other Regions/ States.
The employment opportunities are larger in Yangon Region, but there is also a
higher concentration of job seekers in this region. In the whole country, the number
of job seekers remains higher than the job opportunities.

B EMPLOYMENT THROUGH LABOUR EXCHANGE OFFICES

The new registered increased by 30.8 percent, vacancies notified increased by 33.7 percent and
the number of submissions made for the vacancies also increased by 33.1 percent compaired to
the same month of 2015. Therefore the person placed becomes increased by about 33.1 percent
in Yangon. In other Regions and States, the new registered increased by about 20.4 percent,
vacancies notified decreased by 14.1 percent while the number of submissions made for the
vacancies decreased by 3.1 percent. The person placed becomes less by about 10.4 percent.
When looking at the whole year, the vacancies notified, number of submissions made for the
vacancies, persons placed decreased between 2014-2015 and 2015-2016. In Yangon and all
regions/states, however there was an increased in the number registered.

I OVERSEAS EMPLOYMENT

For overseas employment the main destinations of people from Myanmar are Thailand, Malaysia,
Korea, Singapore, United Arab Emirates, Japan and Hong Kong. The bulk of the destinations are
Thailand and Malaysia with a contribution of 59.1 percent and 34.1 percent respectively in 2015-
2016. The total overseas employment increased by 49.2 percent between 2014-2015 and 2015-
2016. The overseas employment increased by about 148.8 percent for Thailand, 10.5 percent for
Japan and decreased by about 6.7 percent for Malaysia, 13.1 percent for Korea and 37.5 percent
for Singapore compared to the same month of 2015. It should be noted that the highest increase
for the overseas workers over the period April 2015 to March 2016 were recorded for Thailand,
Malaysia, Korea, Janpan and Singapore. In August 2016, the overall overseas employment
increased by 14,267 which was 95.4 percent more than the 7,302 placements of workers in the
same month in 2015.
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7.1 EMPLOYMENT THROUGH LABOUR EXCHANGE OFFICES
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7.2 OVERSEAS EMPLOYMENT
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CHAPTER 1 | FOREIGN TRADE

Il EXPORTS

Domestic exports: exports of national products.

All exports (i.e. Total exports): domestic exports plus re-exports from bond and other than from
bond.

Exports are credited to the country of final destination or of ultimate consumption. Exports
formerly recorded according to the date of shipment have, since November 1967, been
recorded according to the date of completion of consignment.

Figures about exports include government and private exports on trade account. Sale of goods,
whether foreign or national to all foreign trading companies are included. All data exclude
exports under military accounts. Exports under diplomatic privileges have been excluded since
1966. Exports are valued at F.O.B, Free on Board (ship or other means of international
transport), at port or place of dispatch in the exporting country (including export duties, internal
taxes and similar charges to the extent that they remain charged on the goods and passed on to
the importers).

I FOREIGN TRADE

The major source of information in compiling foreign trade statistics are export declaration forms
and import declaration forms filled-in by the respective exporters and checked by customs
officials.

Starting from November 1988, when border trade was opened, exports and imports recorded at
border posts were included in the total foreign trade data, in addition to trade registered in
Customs declarations. From 1990 onwards, border trade assessment values are determined by
Customs Department.

I [IMPORTS

All imports is the sum of goods released directly from Customs wharves for domestic
consumption (direct imports for consumption), presented under import and goods passed to the
bonded (imports into bond).

Imports are credited to the country of primary origin or production. Imports which had formerly
been recorded according to the date of payment of duty have, since November 1967, been
recorded as of the date of completion of consignment.

Figures about imports include government and private imports on trade account. All data
exclude imports under military accounts. Imports under diplomatic privileges have been
excluded since 1966. Imports are valued at C.I.F, Cost, Insurance and Freight, ship or other
means of international transport, at port or place of arrival into the country (excluding customs
duty and other import charges).
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CHAPTER 2 | PRODUCTION

I PETROLEUM COKE
Since 1995-96 data are expressed in Metric Tons.

CHAPTER 3 | PRICES

Il CONSUMER PRICE INDEX AND RATE OF INFLATION

Consumer Price Index measures the average change in the retail prices of goods and services
purchased and consumed by the households. The weights are based on 2006 and 2012
Household Income and Expenditure Survey (HIES) conducted by the Central Statistical
Organization (CSO).

Weights and compaosition are grouped into eight major categories of goods and services in 2006
base and twelve major categories of goods and services in 2012 base. For computing, the
respective CPI groups are selected on the basis of their importance and representativeness.
The computation of CPI is based on 158 commodities for 2006 base and is based on 274
commodities for 2012 base, which are commonly used by most of the households.

Il RETAIL PRICES OF SELECTED COMMODITIES

The Central Statistical Organization collects retail prices of selected commodities for
computation of Monthly Consumer Price Index at Union, Regions and States levels.

The commodities prices are collected from Regions and States in the entire country. The
collected prices are sent to CSO Head Office in every week.

I SPOT PRICE OF GOLD
The spot price of gold obtained from gold dealer.

CHAPTER 4 | FINANCE

I DOMESTIC INTEREST RATES
Domestic Interest Rates include central bank rate, interest on treasury bills and bonds, deposit
rates and lending rates.

I FOREIGN EXCHANGE RATES

Starting from 2012-2013, managed the floating foreign exchange rate is used. Starting from 1%
April 2013, the daily reference foreign exchange rates are obtained from Central Bank of
Myanmar. The daily reference rate for the last day of the month is used for valuation.

I MONEY SUPPLY

Money supply consists of currency in circulation and demand deposits for state owned banks
and private banks.

Currency in circulation consists of notes and coins held by the general public, cash balance of
ministries and departments, state economic enterprises, development committees and also
includes notes and coins held by the hand balance chest of the banks. Notes and coins in the
currency chest of the Central Bank of Myanmar and other banks are excluded.
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Il PEOPLE’S SAVINGS

People's savings are savings deposits, time deposits and certificates of Savings Division at the
Myanma Economic Banks and private banks, which also accept savings deposits and time
deposits. Savings deposits and time deposits are accepted at all Myanma Economic Banks
savings branches as well as at all private banks to promote domestic saving under the new
Savings Bank Law which was enacted on 11 June 1992.

Savings certificates are issued by the state-owned banks under the new Savings Bank Law
1992, and they are currently issued in varied denominations of Kyat 1,000, Kyat 10,000, Kyat
100,000, Kyat 500,000 and Kyat 1,000,000 which will mature after completion of twelve years
from the date of issue. At the option of the owner, savings certificates may be redeemed at any
time after twelve months from the date of issue with accrued interest for relevant period.

I REVENUE FROM TAXES
Revenue from Taxes consists of commodities and services tax, commercial tax, state lottery,
stamp duties and income taxes.

I TREASURY BONDS

The Central Bank of Myanmar has issued two-year treasury bonds since 1% January 2010.
Three-year treasury bonds and five-year treasury bonds are issued with effect from
1%'December 1993 at the Central Bank of Myanmar with a view to giving an opportunity for the
public and private enterprises to save and developing a capital market.

CHAPTER 5 | INVESTMENT

I FOREIGN INVESTMENT

Foreign Investment Law (FIL) was enacted on 2" November 2012. Foreign Investors can set up
their business either in the form of a wholly foreign-owned or a joint venture with any partner (an
individual, a private company, a cooperation society or a state-owned enterprise). Any system
included in the Mutually Agreed Contract.

I MYANMAR CITIZENS INVESTMENT AND INDUCEMENT

The Myanmar Citizens Investment Law (MCIL) was enacted on 29" July 2013. Myanmar
Citizens Investment can set up their business in the form of private company, public company
and joint venture with local companies according to the existing (MCIL) Law.

CHAPTER 6 | TRANSPORTATION AND TRAVEL

Il AIRWAYS TRANSPORT

The data include all traffic for the public sector both revenue and non- revenue, performed by
the Myanmar National Airlines on scheduled services, non-scheduled services, special and
charter services.

I INLAND WATER TRANSPORT
Data relate to all traffic of powered vessels of the government functioning on commercial lines.
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N PASSENGER CAR

Cars which can accommodate a maximum of 8 passengers are classified as passenger cars.
Ambulance, fire fighter, hearse, water bowser, oil bowser, pole carrier, vehicles for drilling,
dump truck, concrete mixer truck and tractor head and trailer are also included.

I PASSENGER-MILE
One passenger-mile corresponds to the transport of one passenger over one mile.

I RAILWAY TRANSPORT

Data include the operation on all railway lines in the country except railways serving plantation,
forests, mines or industrial plants. Statistics relating to diesel locomotives do not include diesel
rail cars.

I SHIPPING

Data exclude vessels on government duty including military, pleasure craft and fishing vessels.
A ship entering or leaving Myanmar waters from or to a foreign port is counted only once,
irrespective of the number of ports it enters.

Registered tonnage is the total volume of all enclosed space of vessel (gross tonnage) minus
space not used for passenger or cargo.

I TON-MILE
One ton-mile corresponds to the transport of one ton of freight over one mile.

Il TOURISM
A tourist is defined as a person travelling to and staying in places outside their usual
environment for one purpose (United Nation World Tourism Organization’s direction).

CHAPTER 7 | LABOUR AND EMPLOYMENT

I EMPLOYMENT THROUGH LABOUR OFFICES
Employment through Labour Offices means job-seekers who are registered at Township Labour
Offices-16 in Yangon and 61 labour offices in different Region and State.

I OVERSEAS EMPLOYMENT

Department of Labour is providing services (through overseas employment licensed agencies)
for overseas employment in fast and easy way and signing MoUs and Bi-lateral agreements
with labour receiving countries.
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